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SS.K.E.1.4 Identify the difference between basic needs and wants.

SS.4.FL.2.1 Explain that economic wants are desires that can be satisfied by consuming a good, a
service, or a leisure activity.

SS.K.E.1.3 Recognize that people work to earn money to buy things they need or want.

SS.1.E.1.6 Identify that people need to make choices because of scarce resources.

SS.4.FL.2.2 Explain that people make choices about what goods and services they buy because they
can’t have everything they want. This requires individuals to prioritize their wants.
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« SS.K.E.1.2 Recognize that United States currency comes in
different forms.

« SS.K.E.1.3 Recognize that people work to earn money to buy
things they need or want.

« SS.1.E.1.1 Recognize that money is a method of exchanging
goods and services.

« SS.1.E.1.3 Distinguish between examples of goods and
services.

« SS.1.E.1.4 Distinguish people as buyers, sellers, and producers
of goods and services.

« SS.2.E.1.2 Recognize that people supply goods and services
based on consumer demands.

« SS.2.E.1.4 Explain the personal benefits and costs involved in
saving and spending.



SS.3.E.1.2 List the characteristics of money.

SS.3.E.1.3 Recognize that buyers and sellers interact to exchange goods and services
through the use of trade or money.

SS.4.FL.3.5 Explain that when people deposit money into a bank (or other financial
Institution), the bank may pay them interest. Banks attract savings by paying interest.
People also deposit money into banks because banks are safe places to keep their
savings.

SS.4.FL.1.4 People can earn interest income from letting other people borrow their
money. Explain why banks and financial institutions pay people interest when they deposit
their money at those institutions.




Recognize SS.K.E.1.3 Recognize that people work to earn money to buy things they need or want.

SS.1.E.1.1 Recognize that money is a method of exchanging goods and services.

SS.1.E.1.2 Define opportunity costs as giving up one thing for another.

SS.1.E.1.3 Distinguish between examples of goods and services.

SS.1.E.1.4 Distinguish people as buyers, sellers, and producers of goods and services.

Recognize SS.1.E.1.5 Recognize the importance of saving money for future purchases.

Identify SS.1.E.1.6 Identify that people need to make choices because of scarce resources.

Recognize SS.2.E.1.1 Recognize that people make choices because of limited resources.

Explain SS.2.E.1.4 Explain the personal benefits and costs involved in saving and spending.

SS.3.E.1.3 Recognize that buyers and sellers interact to exchange goods and services through the use of trade or
money.

Recognize




SS.4.FL.1.2 People earn an income when they are hired by an employer to work at a job.
Explain why employers are willing to pay people to do their work.

SS.4.FL.3.2 Explain that when people save money, they give up the opportunity to buy things now in order to buy things later.

SS.4.FL.3.3 Identify ways that people can choose to save money in many places for example, at home in a piggy bank or at a
commercial bank,...

SS.4.FL.3.4 Identify savings goals people set as incentives to save. One savings goal might be to buy goods and services in the
future.

SS.4.FL.3.5 Explain that when people deposit money into a bank (or other financial institution), the bank may pay them interest.
Banks attract savings by paying interest. People also deposit money into banks because banks are safe places to keep their
savings.



https://www.cpalms.org/PreviewStandard/Preview/8506
https://www.cpalms.org/PreviewStandard/Preview/8507
https://www.cpalms.org/PreviewStandard/Preview/8508
https://www.cpalms.org/PreviewStandard/Preview/8509
https://www.cpalms.org/PreviewStandard/Preview/8510

Financial Literacy

This is the definition of financial literacy from the team of experts

who worked on this (PISA) assessment

- “‘Financial literacy Is knowledge and understanding
of financial concepts and risks, as well as the skills
and attitudes to apply such knowledge and
understanding Iin order to make effective decisions
across a range of financial contexts, to improve the
financial wellbeing of individuals and society, and to
enable participation in economic life.” ( )


https://www.cambridge.org/core/journals/journal-of-financial-literacy-and-wellbeing/article/importance-of-financial-literacy-and-its-impact-on-financial-wellbeing/A5DBBF9D6F0696E5FD3733241EE28E66#fn8
https://www.cambridge.org/core/journals/journal-of-financial-literacy-and-wellbeing/article/importance-of-financial-literacy-and-its-impact-on-financial-wellbeing/A5DBBF9D6F0696E5FD3733241EE28E66#fn8
https://www.cambridge.org/core/journals/journal-of-financial-literacy-and-wellbeing/article/importance-of-financial-literacy-and-its-impact-on-financial-wellbeing/A5DBBF9D6F0696E5FD3733241EE28E66#ref17
https://www.bing.com/ck/a?!&&p=0de11e2887e132f4d6a76572abd9faeb4e2194bea4f0e692dc5bf3feab67fc08JmltdHM9MTc2MTUyMzIwMA&ptn=3&ver=2&hsh=4&fclid=0aff6dc3-5528-6f43-2a18-7bb354cb6e99&psq=OECD&u=a1aHR0cHM6Ly9lbi53aWtpcGVkaWEub3JnL3dpa2kvT0VDRA&ntb=1
https://www.bing.com/ck/a?!&&p=0de11e2887e132f4d6a76572abd9faeb4e2194bea4f0e692dc5bf3feab67fc08JmltdHM9MTc2MTUyMzIwMA&ptn=3&ver=2&hsh=4&fclid=0aff6dc3-5528-6f43-2a18-7bb354cb6e99&psq=OECD&u=a1aHR0cHM6Ly9lbi53aWtpcGVkaWEub3JnL3dpa2kvT0VDRA&ntb=1
https://www.bing.com/ck/a?!&&p=0de11e2887e132f4d6a76572abd9faeb4e2194bea4f0e692dc5bf3feab67fc08JmltdHM9MTc2MTUyMzIwMA&ptn=3&ver=2&hsh=4&fclid=0aff6dc3-5528-6f43-2a18-7bb354cb6e99&psq=OECD&u=a1aHR0cHM6Ly9lbi53aWtpcGVkaWEub3JnL3dpa2kvT0VDRA&ntb=1
https://www.bing.com/ck/a?!&&p=0de11e2887e132f4d6a76572abd9faeb4e2194bea4f0e692dc5bf3feab67fc08JmltdHM9MTc2MTUyMzIwMA&ptn=3&ver=2&hsh=4&fclid=0aff6dc3-5528-6f43-2a18-7bb354cb6e99&psq=OECD&u=a1aHR0cHM6Ly9lbi53aWtpcGVkaWEub3JnL3dpa2kvT0VDRA&ntb=1
https://www.bing.com/ck/a?!&&p=0de11e2887e132f4d6a76572abd9faeb4e2194bea4f0e692dc5bf3feab67fc08JmltdHM9MTc2MTUyMzIwMA&ptn=3&ver=2&hsh=4&fclid=0aff6dc3-5528-6f43-2a18-7bb354cb6e99&psq=OECD&u=a1aHR0cHM6Ly9lbi53aWtpcGVkaWEub3JnL3dpa2kvT0VDRA&ntb=1
https://www.bing.com/ck/a?!&&p=0de11e2887e132f4d6a76572abd9faeb4e2194bea4f0e692dc5bf3feab67fc08JmltdHM9MTc2MTUyMzIwMA&ptn=3&ver=2&hsh=4&fclid=0aff6dc3-5528-6f43-2a18-7bb354cb6e99&psq=OECD&u=a1aHR0cHM6Ly9lbi53aWtpcGVkaWEub3JnL3dpa2kvT0VDRA&ntb=1
https://www.bing.com/ck/a?!&&p=0de11e2887e132f4d6a76572abd9faeb4e2194bea4f0e692dc5bf3feab67fc08JmltdHM9MTc2MTUyMzIwMA&ptn=3&ver=2&hsh=4&fclid=0aff6dc3-5528-6f43-2a18-7bb354cb6e99&psq=OECD&u=a1aHR0cHM6Ly9lbi53aWtpcGVkaWEub3JnL3dpa2kvT0VDRA&ntb=1

Children's understanding of
financial literacy and
parents' choice of financial
knowledge learning
methods in Malaysia - PMC



https://pmc.ncbi.nlm.nih.gov/articles/PMC10520506/#:~:text=According%20to%20a%20Cambridge%20University%20study%2C%20children%20start,on%20their%20parents%27%20spending%20patterns%20at%20this%20age.
https://pmc.ncbi.nlm.nih.gov/articles/PMC10520506/#:~:text=According%20to%20a%20Cambridge%20University%20study%2C%20children%20start,on%20their%20parents%27%20spending%20patterns%20at%20this%20age.
https://pmc.ncbi.nlm.nih.gov/articles/PMC10520506/#:~:text=According%20to%20a%20Cambridge%20University%20study%2C%20children%20start,on%20their%20parents%27%20spending%20patterns%20at%20this%20age.
https://pmc.ncbi.nlm.nih.gov/articles/PMC10520506/#:~:text=According%20to%20a%20Cambridge%20University%20study%2C%20children%20start,on%20their%20parents%27%20spending%20patterns%20at%20this%20age.
https://pmc.ncbi.nlm.nih.gov/articles/PMC10520506/#:~:text=According%20to%20a%20Cambridge%20University%20study%2C%20children%20start,on%20their%20parents%27%20spending%20patterns%20at%20this%20age.
https://pmc.ncbi.nlm.nih.gov/articles/PMC10520506/#:~:text=According%20to%20a%20Cambridge%20University%20study%2C%20children%20start,on%20their%20parents%27%20spending%20patterns%20at%20this%20age.
https://pmc.ncbi.nlm.nih.gov/articles/PMC10520506/#:~:text=According%20to%20a%20Cambridge%20University%20study%2C%20children%20start,on%20their%20parents%27%20spending%20patterns%20at%20this%20age.

...we have found that several rich
countries do not have high levels of
youth financial literacy. For example,
both the United States and some
European countries, such as Italy,
France, and Spain, ranked at the OECD
average or below the average on the
2012 financial literacy scale.


https://www.cambridge.org/core/journals/journal-of-financial-literacy-and-wellbeing/article/importance-of-financial-literacy-and-its-impact-on-financial-wellbeing/A5DBBF9D6F0696E5FD3733241EE28E66
https://www.cambridge.org/core/journals/journal-of-financial-literacy-and-wellbeing/article/importance-of-financial-literacy-and-its-impact-on-financial-wellbeing/A5DBBF9D6F0696E5FD3733241EE28E66
https://www.cambridge.org/core/journals/journal-of-financial-literacy-and-wellbeing/article/importance-of-financial-literacy-and-its-impact-on-financial-wellbeing/A5DBBF9D6F0696E5FD3733241EE28E66

Using Al to turn a children’s book into a
Reader’s Theater script. 1-2-3!

1. Use Word to dictate text. You
can play a video of a read aloud
or read a book aloud yourself.
Click on the dictate (microphone)
button.

2. Copy/paste the text into Co-Pilot.
Prompt Microsoft Co-Pilot to add punctuation.

3. Prompt Co-Pilot to turn the text into a reader’s
theater script. Add the grade level and any other
specifications.



Reader's Theater Script: Wants and Needs

Narrator: Lily wants a new bike and tries to convince her dad she needs it.

Lily: Hey Dad, you want me to watch less TV and play outside more, so I really need this
new bike.

Dad: You might want a new bike, but that’s not the same as needing one. A need is
something we have to have.

Narrator: Dad thinks for a moment.

Dad: We all need to exercise, but you can ride your old bike or do other active things.
Lily: So can I buy a skateboard or roller skates?

Dad: Good try. But today, let’s only spend money on things we need.

Narrator: What is something you want but don’t need?



Magic School Skits

In Student Tools choose “Create a Skit!”
Choose:

1.

S GO 1

Grade level 2" grade

_ength of skit 3 minutes

Describe the characters In the skit students
Describe the setting in the skit classroom

Describe the plot of the skit student wants to save for a class
trip. Use the skit to teach financial literacy.




The Class Trip

Characters:

. Sam - A student who wants to go on the class trip

. Ms. Money - The teacher who helps with money lessons
. Alex - Sam's helpful friend

. Bank Teller - Works at the pretend bank

Scene 1: In the Classroom

Ms. Money: Good morning, class! Our field trip to the zoo costs $20. Who wants to go?

Sam: (raises hand excitedly) Me! Me! But... I don't have $20. I only have $5.

Alex: Don't worry, Sam! You can save money to get more!

Sam: How do I do that?

Ms. Money: Great question! Let's learn about saving money. First, we need to know the difference
between WANTS and NEEDS.

Sam: What's the difference?

Ms. Money: NEEDS are things you must have, like food and clothes. WANTS are things that would be
nice to have, like toys or candy.

Alex: So the class trip is a WANT, but it's a really fun want!



https://youtu.be/8g4DBTMfEOI

"Just Saving My Money" by Mercer Mayer follows the story of Little Critter,
who wants a new skateboard but learns that saving enough money is
challenging. He works hard at chores and earns money by selling
lemonade. Despite his efforts, he realizes he doesn't have enough money
for the skateboard. The book teaches valuable lessons about saving
money for large purchases and the importance of setting savings goals. It's
designed for shared reading with children, making it a great tool for
teaching financial literacy.



Those Shoes" is a touching
children's story about a boy
named Jeremy who longs
for a pair of trendy black

high-top shoes, exploring
themes of desire,
generosity, and the
difference between wants
and needs.




The Little Red Hen Makes a Pizza teaches
the concepts of consumer and producer by
llustrating the roles of the hen as both a
producer and a consumer. The hen, as a
producer, makes the pizza by gathering
ngredients and creating the dish. As a
consumer, she uses the pizza to satisfy
her own needs. The story encourages
students to think about their own roles in
the community, whether they are
producers by creating something or
consumers by using what others have
made. This relatable narrative helps
students understand the dynamic between
producers and consumers in the economy.



In "Lemonade for Sale," the EIm Street Kids' Club members
decide to start a lemonade stand to earn money for a new
clubhouse. They use bar graphs to track their sales and make
decisions about their business. The story illustrates the
Importance of data analysis and marketing skills, making it a
valuable educational resource for children. The book is well-
received for its engaging illustrations and clear explanations of
bar graphs, making complex concepts accessible to young
readers.



In "Lily Learns About Wants and Needs," Lily and her dad drive around town, where Lily learns the
difference between wants and needs. She identifies which items are essential for survival and which are
enjoyable but not necessary. The story emphasizes the importance of understanding one's financial
situation and making wise choices about spending money. It is a simple, engaging read that can be used
in educational settings to teach children about financial literacy.



The Berenstain Bears Get the
Gimmies follows Brother and Sister
Bear as they go on a shopping trip
with their parents. Their desire for
everything they see leads to
tantrums when they are denied
items.

The Bears learn that they cannot
have everything they want and must
make choices that satisfy their
needs. The story is a relatable and
engaging way to teach valuable
lessons about materialism and the
difference between needs and
wants.



In "Alexander, Who Used to Be Rich Last
Sunday," Alexander, a young boy, receives a
dollar from his grandparents. He eagerly
plans to buy various items with the money,
but as the week progresses, his dollar
diminishes. Alexander learns the importance
of saving money and the value of wealth
through his experiences. The story
encourages children to think carefully about
their spending and to save for future goals. It
serves as a valuable lesson in financial
responsibility and the satisfaction of
achieving a goal through hard work and
perseverance.



"Bunny Money" is a story about Ruby
and Max, two bunnies who go shopping
for a birthday present for their grandma.
The story introduces the concept of
savings and spending, as Ruby and Max
make various spending decisions
throughout their trip. The lesson
emphasizes the importance of saving for
future purchases and the value of
money. It also teaches children about the
difference between spending money now
and saving money for later. The story is
designed to help children understand the
principles of economics in a fun and
engaging way.



Assessment

FRE.org | Economics & Personal Finance Resources



https://www.federalreserveeducation.org/

Teachers - My First Nest Egg



https://myfirstnestegg.com/teachers/
https://myfirstnestegg.com/teachers/
https://myfirstnestegg.com/teachers/




Lily was hungry.

~ant " cood



Berenstain Bears Get the Gimmies
What goods did Brother and Sister Bear want?

~want—ood



Choices Alternatives

Your wants are unlimited, so you have to
make choices.

A choice Is a decision made between two
Or more alternatives.

An alternative Is a possible choice you
can make.



Make a Word Web - | want something to
read. Here are some of the alternatives.



Alexander has one hour of free time before
dinner to either watch TV or play outside
with friends.

1. What is Alexander’s problem?

2. What I1s scarce?



Jeremy wants to keep the shoes for himself,
even though they are too small. He also
wants to make his friend Antonio happy.

1. What is Jeremy's problem?

2. What Is scarce?



Opportunity Cost

Who Choice |Opportunity
Taken Cost

1st choice | 2" choice

Me Something Ice cream q
sweet to eat

Me vacation cruise ‘w g
H } [

Opportunity cost is whatever must be given up in order to obtain something else. In other words, it is your second
choice



Vocabulary

* What do you call a desire or wish to have
something?

* What do we use to satisfy our wants?

 Because resources are scarce, what must
we do?

* When you choose one thing over another,
what Is given up Is a cost to you.



Money as You Grow Bookshelf for Parents and Caregivers from Consumer Financial Protection Bureau

Savings Goal Spending Opportunity
Cost

How might the story be different if Alexander had a SMART
goal?

Money as You Grow Bookshelf for parents and careqivers | Consumer Financial Protection Bureau



https://www.consumerfinance.gov/consumer-tools/money-as-you-grow/bookshelf/

Greenlight for Classrooms: Free financial literacy lesson plans



https://greenlight.com/classrooms




Why do people save?

What are some examples of purchases you
may want to save for?

What are some smaller things you like to
buy that do not cost much money?

Why might money goals be more
successful if the specific details are
measurable?

Why Is it Important to have a money goal
that is relevant and important to you?

Brainstorm your personal goals for

spending and saving, then create a savings
Nnlan



Meet the Money Monsters!
| Consumer Financial

Protection Bureau



https://www.consumerfinance.gov/consumer-tools/educator-tools/youth-financial-education/teach/money-monsters/
https://www.consumerfinance.gov/consumer-tools/educator-tools/youth-financial-education/teach/money-monsters/
https://www.consumerfinance.gov/consumer-tools/educator-tools/youth-financial-education/teach/money-monsters/

What did Foozil and Gibbins
want to buy?

How did Foozil earn money?

* What did Gibbins do to earn
money? § How long do you think
It took them to save enough
money to buy their bikes?

*Has our family saved money for
something special?

*\What is one thing we could
save for as a family?

How hard or easy would it be
for us to save for that goal?



My Money | Richmond Fed



https://www.richmondfed.org/education/for_teachers/topics/my_money

Goods
Interest
Long-term goals
Saving
Savings goal
Short-term goals
Spending
1. Define goods, spending, saving, and
Interest.
2. Name two types of savings goals.
3. Give examples of short-term and long-
term savings goals.

4. Explain why a bank is a good place to
save money


https://www.federalreserveeducation.org/teaching-resources/personal-finance/spending-budgeting/saving-goals-with-bunny-money-lesson-book

Greenlight for Classrooms
Lesson Library

Where to save

 Students will watch the video
“Where to save” and discuss the
following concepts covered:

1.What are some benefits of
saving money in a bank or a
credit union?

2.Why might someone save mone
with a certificate of deposit (CD)"

3.What are important factors to
consider when deciding where to
save your money?


https://greenlight.com/classrooms/lesson-library/banks-credit-unions
https://greenlight.com/classrooms/lesson-library/banks-credit-unions

Greenlight for
Classrooms Lesson
Library

FDIC

e Students will watch the video
“FDIC” and discuss the
following concepts covered:

1.Before saving your money at a
bank, why would it be important
to check if it is FDIC insured?

2.\Why do you think there are
different’insurers for banks and
credit unions?

3.What are some examples of
financial assets that aren't
covered by FDIC?

Banks & credit unions - Details - Kahoot!



https://greenlight.com/classrooms/lesson-library/banks-credit-unions
https://greenlight.com/classrooms/lesson-library/banks-credit-unions
https://greenlight.com/classrooms/lesson-library/banks-credit-unions
https://create.kahoot.it/share/banks-credit-unions/8cb3d7a4-99a7-4413-aba7-e244115f75e6
https://create.kahoot.it/share/banks-credit-unions/8cb3d7a4-99a7-4413-aba7-e244115f75e6
https://create.kahoot.it/share/banks-credit-unions/8cb3d7a4-99a7-4413-aba7-e244115f75e6
https://create.kahoot.it/share/banks-credit-unions/8cb3d7a4-99a7-4413-aba7-e244115f75e6
https://create.kahoot.it/share/banks-credit-unions/8cb3d7a4-99a7-4413-aba7-e244115f75e6

A consumer is a person who uses goods and
A producer is a person or firm who use services to satisfy their personal needs and not
resources to make goods and services. for resale or in the production of other goods and

What might this character might produce? services. . , ,
What types of things might this consumer buy




Introduce Little Red Hen Makes a Pizza by
reading the title and author.
Ask students the following questions:

* What they think the story will be about?
* Who do you think will be the producer?
* Who do you think will be the consumer?

Distribute copies of Little Red Hen with Consumer and Producer
Hats and give a copy to each student. Instruct students to told the
page in half so that the producer is on one side and the consumer on
the other. As the students are watching the video or reading the
book, students are to hold up and show the producer (hen with pizza
hat) when the little red hen is acting as a producer and to show the
consumer when she is acting as a consumer. Read the story or show
the video as a whole class activity. Obtain a copy of the The Little
Red Hen Makes a Pizza, available on Amazon. As an alternative, use
the YouTube video The Little Red Hen Makes a Pizza Read-a-loud.



https://www.amazon.com/Little-Red-Hen-Makes-Pizza/dp/0142301892
https://econedlink.org/wp-content/uploads/2019/04/Consumers-and-Producers-Hats.pdf
https://econedlink.org/wp-content/uploads/2019/04/Consumers-and-Producers-Hats.pdf
https://www.amazon.com/Little-Red-Hen-Makes-Pizza/dp/0142301892
https://www.amazon.com/Little-Red-Hen-Makes-Pizza/dp/0142301892
https://www.youtube.com/watch?v=7so7q3UH1e8
https://www.youtube.com/watch?v=7so7q3UH1e8
https://www.youtube.com/watch?v=7so7q3UH1e8
https://www.youtube.com/watch?v=7so7q3UH1e8
https://www.youtube.com/watch?v=7so7q3UH1e8

EconEdLink - The Little Red Hen is a Producer and a Consumer

Group Activity

« Ask students to recall the times when the Little Red
Hen was a producer. Ask the class:

« What was she doing?
« What resources did she use?

* Project the EconEdLink interactive Producers Use
Resources Interactive and say the Tollowing: Just like
the Little Red Hen, thése producers use resources to
do their jobs. Use the interactive as a large group
activity where students link the producers to the
resources they use to do their jobs. Assign each group
one of the producers. In small groups, the students
describe how a producer would interact with a _
consumer in the real world by answering the following
questions:

1. What does the producer do?

2.What good or service does the producer provide?
3.Who would consume this good or service?

4.Show how the producer and consumer would interact.



https://econedlink.org/resources/the-little-red-hen-is-a-producer/
https://econedlink.org/resources/the-little-red-hen-is-a-producer/
https://econedlink.org/resources/the-little-red-hen-is-a-producer/
https://app.nearpod.com/presentation?pin=52403A96D2B6F473315E85BAFBA12E51-1
https://app.nearpod.com/presentation?pin=52403A96D2B6F473315E85BAFBA12E51-1

FEconEdLink - The Little
Red Hen is a Producer
and a Consumer

Individual Activity

* Project the activity Let's Find
a Deal. Assign students to a
computer. Have students
complete the activity and
print their answers. Have
students provide a short

explanation of why each

Berson they selected
elongs in the consumers

column or the producers

column.



https://econedlink.org/resources/the-little-red-hen-is-a-producer/
https://econedlink.org/resources/the-little-red-hen-is-a-producer/
https://econedlink.org/resources/the-little-red-hen-is-a-producer/
https://econedlink.org/resources/the-little-red-hen-is-a-producer/
https://econedlink.org/resources/the-little-red-hen-is-a-producer/
https://archive.econedlink.org/interactives/html/464/em464_dragndrop_v2_save_2_html5.php
https://archive.econedlink.org/interactives/html/464/em464_dragndrop_v2_save_2_html5.php

leacner kesources
- My First Nest

Egg



https://myfirstnestegg.com/teacher-resources/
https://myfirstnestegg.com/teacher-resources/
https://myfirstnestegg.com/teacher-resources/
https://myfirstnestegg.com/teacher-resources/

EconEdLink - The Little Red Hen is a Producer and a
ASSeCon;umer

« Students can either work in_ small groups or individually. Usin%the Act It Out Cards, students
pull a card. If they are working in small groups, they discuss the following guiding questions
and use these toact out a real world scenario using the following guiding questions:

1. What is the person doing?
2.ls the person a consumer or a producer?

3.If the person is a consumer, are they buying a good or service? If the person is a producer,
what resources does the person need to do their job

4.How would this producer/consumer interact with a consumer/producer in the real world.

» As a group of students enacts a scenario, the rest of the class has to guess what they are
doing and how the consumers and producers interact to trade goods and services.
Alternatively, as an individual activity, students pick a card and draw/write answers to the
guiding questions above.
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https://econedlink.org/wp-content/uploads/2019/04/Act-it-Out.pdf

EconEdLink - The Little Red Hen is a Producer and a
Consumer

Use the EconEdLink Goods
and Services Interactive with
students. Tell students that
producers make products
(goods) and they also do
things (services) for people.
After completing the activity,
students discuss how the
producers provide goods and
services to people.
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The Things We

There are two w%% people spend money: They

buy goods or pay for services.

Goods are things like t-shirts, pencils, or notebooks
(just like what's for sale in the school store).
Services are when you pay someone to do
something for you. For example, grown-ups might
pay someone to mow the lawn or cut their hair. Both
of these are services.

https://www.econlowdown.org/resource-
gallery/currency academy

Teacher Resources - My First Nest Egg
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Lemonade For Sale: Lesson Plan

This literature-based lesson incorporates
the economic concepts of producer,
consumer, and productive resources
through active exploration. Students
listen to a story about children who
produce and sell lemonade to raise
money for their clubhouse. They produce
a product and classify the resources used
in production as natural resources, capital
resources (goods), or human resources.
The extension activities integrate
mathematics and language arts as
students graph the lemonade sales and
create an advertisement for lemonade.


https://www.richmondfed.org/-/media/RichmondFedOrg/education/for_teachers/lesson_plans_and_classroom_activities/pdf/lemonade_for_sale.pdf

Lemonade For Sale: Lesson Plan



https://www.richmondfed.org/-/media/RichmondFedOrg/education/for_teachers/lesson_plans_and_classroom_activities/pdf/lemonade_for_sale.pdf




Teacher
Resources
- My First
Nest Egg
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Explore Economics Video Series—What
Makes Something Useful as Money?

https://www.econlowdown.org/resource-
gallery/explore-economics-what-makes-something-
useful-as-money
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https://www.richmondfed.org/-/media/RichmondFedOrg/education/for_teachers/resources/my_money/pdf/mmstudentworkbook.pdf







My Money | Richmond Fed

Use this QR
code to order
a FREE class
set of this
workbook!


https://www.richmondfed.org/education/for_teachers/topics/my_money

Teacher Resources -
My First Nest Egg
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https://www.econlowdown.org/resource-
gallery/currency academy

Shapes

Have you ever noticed that all bills are exactly the
same-sized rectangle? They must all be the exact
same size to pass inspection. Speaking of shapes,

you can also find ovals, stars, and circles in the art
on bills.
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Currency

« Before you can use currency in any store, you must know
which bills you have. The easiest way to figure that out is
by looking at the numbers in the corners. Those numbers
tell you the value of the bill. Remember, value just means
how much something is worth.

» For example, if there is a "I in the corners of your bill, then
you are holding a $1bill. Whenever you see the $ symbol in
front of a number, it just means the dollar value.



Symbols

America has a lot of important symbols from history
built into the artwork on the bills. For example, you
will see stars and stripes from the American flag,
Bald Eagles, and even the Statue of Liberty.

Pictures

Every bill has a drawing of a statesman from history
on the front. A statesman is a well-known person
whose work has shaped the direction of the country.
This can be a president or someone who ran an
important part of the government. Drawings of
famous buildings are also on bills, like the White
House and the Capitol building in Washington, DC.



https://www.econlowdown.org/resource-gallery/ella_saves today

Young children are not
likely to think past their
piggy banks when it
comes to safe places to
set money aside for
those special items. In
this short module, your
students will learn that a
bank account offers
security and a return on
their savings.


https://www.econlowdown.org/resource-gallery/ella_saves_today
https://www.econlowdown.org/resource-gallery/ella_saves_today
https://www.econlowdown.org/resource-gallery/ella_saves_today

T eaeacher Re<olirce - IVIVV EFIrSt Nle<tT A


https://myfirstnestegg.com/teacher-resources/
https://myfirstnestegg.com/teacher-resources/
https://myfirstnestegg.com/teacher-resources/

Renting Nike Air Jordan shoes from Rent-A-Center typically costs $19.99 per week.
If you decide to purchase them after renting, the total cost can vary. For example,
the Air Jordan 5 Racer Blues would cost $375 to buy outright through Rent-A-
Center. If you continue renting them for a year, the total cost would be $1,050



Amount Interest Rate Interest Paid Total Amount
Borrowing Owed
$169 21%
$169 32%
$169 447%
$169 680%
$169 767%

Most credit card companies will calculate credit card interest daily based on the current balance on your card.

To calculate this daily interest rate yourself, divide your APR by 365 and then multiply by your current balance.
It is important to keep in mind that some companies may charge different interest rates depending on how the
balance was incurred: by making purchases, by transferring balances or by making cash advances.

How long would it take to save to buy these $169 shoes if you saved

$20 per month?

How long would it take to buy them if you saved $20 per week?




Please check out our FREE resources and teacher workshops!

https://www.usf.edu/education/stavros-center/resources/index.aspx


https://www.usf.edu/education/stavros-center/resources/index.aspx
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